SELLER’S (POST-SETTLEMENT) OCCUPANCY AGREEMENT
THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE BUSINESS DAYS.  DURING THIS PERIOD YOU MAY CHOOSE TO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THIS CONTRACT.  SEE SECTION ON ATTORNEY REVIEW FOR DETAILS.
ATTORNEY REVIEW:

1. Study by Attorney:
The Seller or the Buyer may choose to have an attorney study this contract.  If any attorney is consulted, the attorney must complete his or her review of the contract within a three-day period.  This contract will be legally binding at the end of this three-day period unless an attorney for the Seller or the Buyer reviews and disapproves of the contract.

2. Counting The Time:
You count the three days from the date of delivery of the signed contract to the Seller and the Buyer.  You do not count Saturdays, Sundays or legal holidays.  The Seller and the Buyer may agree in writing to extend the three-day period for attorney review.

3. Notice Of Disapproval:
If an attorney for the Seller or the Buyer reviews and disapproves of this contract, the attorney must notify the Realtor(s) and the other party named in the contract, within the three-day period.  Otherwise, the contract will be legally binding as written.  The attorney must send notice of disapproval to the Realtor(s) by certified mail, by telegram or be delivering it personally.  The telegram or certified letter will be effective upon sending.  The personal delivery will be effective upon delivery to the Realtors’ office.  The attorney may also, but need not, inform the Realtor of any suggested revisions in the contract that would make it satisfactory.
THIS SELLER’S OCCUPANCY AGREEMENT, dated the 
day of

, 20
, Relative to a certain Contract For Sale, dated

, 20
, between:
SELLER:













Mailing Address Is:











BUYER:













Mailing Address Is:










FOR ALL THAT CERTAIN TRACT of land and premises situate and lying in the County of  

, Township of 

, state of New Jersey, commonly known as:







Whereas, the Buyer has entered into a Contract for the purchase of the above captioned property from the Seller, which Contract is dated 


, 2011.  Therefore, the parties agree, this Occupancy Agreement shall provide the Seller, the right to continue their occupancy of the subject property, beyond the date of final settlement, for a limited period of time, subject to the following terms and conditions.  This agreement is not a lease and the laws of New Jersey governing landlords and tenants do not apply to this agreement.  
· The Seller hereby agrees to indemnify and hold the Buyer and Realtors harmless from any and all claims, demands, actions, causes of actions, damages, expenses, losses including loss of the Seller’s personal property and/or liabilities arising in any way from or out of this occupancy period, after the date of final settlement, for a limited period of time.
· The Seller agrees to pay the Buyer the sum of $

 per day, for the use and occupancy of the subject property, from the date of final settlement (which is 


, 20
), to the termination date of this occupancy agreement, which will be (on or before, and in no event later than) 


, 20
.
· The Seller agrees to pay to the Buyer, $

, at time of final settlement (in cash or certified check, or title company check only), for the Use and Occupancy of the subject property, for the period of time referenced above (the use and occupancy of the subject property).  In the event the Seller vacates the property prior to 

, 20
, the Buyer shall refund (to the Seller) the pro-rated per diem charge of 

$

 per day, for each day the Seller did not occupy the property.
· The Seller shall pay for all utility charges during this occupancy period, including but not limited to gas, electric, water and sewer charges.
· The Seller agrees to peacefully vacate the subject property on or before 


, 20
, transferring the subject property to the Buyer in as good condition (ordinary wear and tear excepted), as the same as it was at the time of final settlement.
· In the event the Seller does not vacate the subject property on or before 


, 20
, the Seller’s continued use of the property will be at a rate of $

 per day, for each day the Seller remains in the property. Furthermore, the Buyer may institute and all legal remedies available to the Buyer, to gain unencumbered possession of the subject premises.
· At time of final settlement, the Seller agrees to pay to the Buyer $


 (in cash or certified check or title company check only), to be held by the Buyer until delivery of possession of the property, from the Seller, to the Buyer.   All remaining occupancy related payments (as specifically referred herein) will be deducted and paid to the Buyer, upon delivery of possession of the subject property to the Buyer.  Immediately upon the Seller’s transfer (of possession) of the subject property, the Buyer shall  return all remaining funds of the herein held Seller’s funds, to the Seller, LESS any charges that may be due the Buyer, as a result of and in accordance with, this Occupancy Agreement.
If there is any conflict between the attached Contract For Sale and this Seller’s Post Occupancy Agreement, this Occupancy Agreement shall control.  In witness whereof, and intending to be legally bound hereby, the parties have hereunto set their hands and seals the year and date first above written.
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